
What Would You Do With A Little More Money?
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Eve gets $721 of SSI, $16 of SNAP, and has housing assistance so her rent is $132.  She struggles to pay the bills each month and never has any money leftover.  She feels like she can never get ahead.  She decides to try working and finds a job she loves making $1,800/month.  Now she doesn’t worry about paying her bills each month!
	Before Working

$55 extra/month
	After Working

$480 extra/month 

	Income:  $737
$721 SSI, $16 SNAP
	Income:  $1,530
$1,530 net wages

	Expenses: $682
$132 Rent, $75 Utilities, $50 Phone, $75 Car Insurance, $100 Credit Card Payment, $200 Food/Miscellaneous, $50 Gas
	Expenses: $1,050

$500 Rent, $75 Utilities, $50 Phone, $75 Car Insurance, $100 Credit Card Payment, $200 Food/Miscellaneous, $50 Gas


Frank had been living on $838/month of SSDI for the past 8 years.  After paying his basic monthly bills[image: image2.png]
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 each month, he rarely had anything left for emergencies, like car repairs.  He has used a credit card to cover extra monthly expenses for the last 2 years, and now has a $6,000 balance.  He got connected to Vocational Rehabilitation Services and with the help of a counselor got a job making $1,800/month.  Now each month he has plenty of money to pay the bills, has a plan to off his credit card debt, plus he’s using an Individual Development Account to buy a new car in 9 months! 

	Before Working

$28 extra/month
	After Working

$570 extra/month

	Income:  $938

$838 SSDI and $100 SNAP
	Income:  $1,530
$1,530 net wages (plus $838 for 12 months)

	Expenses: $910

$400 Rent, $75 Utilities, $50 Phone, $75 Car Insurance, $60 Credit Card Payment, $200 Food/Miscellaneous, $50 Gas
	Expenses: $960
$400 Rent, $75 Utilities, $50 Phone, $75 Car Insurance, $60 Credit Card Payment, $200 Food/Miscellaneous, $100 Gas


Top Financial Concerns

_____

Difficulty paying rent/mortgage each month

_____

Difficulty paying utility bills each month

_____

Credit card debts/payments are too high

_____

Student loans are in default

_____

Wages will be garnished (i.e. child support or back taxes)
_____

Benefits will decrease and total income will be less

_____

Lose health insurance

_____

Not enough money to pay for work/training expenses

_____

Others:  _______________________________________________



______________________________________________________



______________________________________________________

How Would You Like To Spend Your New Money?
_____

Have enough money to pay monthly bills

_____

Have enough money to treat myself (i.e., movies, dinner)

_____

Reduce/eliminate debt

_____

Build an emergency savings account

_____

Buy a new/used car

_____

Buy a house

_____

Other:  _________________________________________________



_______________________________________________________

Budget Worksheet

	
	Current Situation

Income:


	When Working

Income:

	Rent/Mortgage


	
	

	Utilities (heat, electric, water, garbage)
	
	

	Food


	
	

	Medical


	
	

	Transportation (gas, bus pass, car insurance, etc.)
	
	

	Phone


	
	

	Entertainment


	
	

	Miscellaneous


	
	

	Child Care


	
	

	Debt


	
	

	Savings


	
	

	Other


	
	

	Other


	
	

	Other


	
	

	Other


	
	

	Other


	
	

	Total:
	
	


Living Wage Calculator:  http://livingwage.mit.edu/states/41/locations

